ARISTOCRATIC ENGLAND
her territory and with a rapidly declining population. The
Germans were still exhausted from the Thirty Years War, and
divided into a number of independent states, over which the
power of the Emperor had become nominal. Italy was also a
mass of petty states, attached by alliance or by direct rule to
greater Powers. France alone had a fleet that rivalled Britain's,
a larger population, and, though hampered by well-divided pro-
perty and therefore restricted credit and cramped financial
resources, was always the formidable rival or superior. In the
New World, and in trading relations with India, that rivalry
remained acute for more than a lifetime: it continued in other
forms to the mid-nineteenth century.
The Increase in Population and Wealth. This new
aristocratic England was to increase more rapidly in population
and wealth than any other European country. France also in-
creased in both, but much more slowly. The increase was due
to the beginning of expansion in physical sciences and to im-
proved agriculture, and, although great increase in capital power
was yet to come, new instruments of production made all the
arts advance upon those of the past. But while France added
perhaps a fifth, perhaps a quarter, to her population in the
course of the whole eighteenth century, England did that in the
first generation of it, and by the end of the century had doubled
her population and much more than doubled her total wealth.
She had some six million souls at the time of William III;
she had some seven and a half millions (it is presumed) by the
middle of the century; she had, with Scotland, eleven and a
half millions when the first census was taken at the beginning
of the nineteenth. Her advantage lay, as I have said, in the
concentration of the control of wealth in a comparatively small
number of hands. The dispossessed peasantry were turning
into a proletariat, and furnished cheap labour power; the
balances of the great owners could be invested with more know-
ledge and rapidity of action than the small accumulations of a
mass of yeomen fanners. From the presence of this new
proletariat and of this concentrated eflFort in the hands of a few
was to arise the social system later known as Capitalism. Indits-
trial Capitalism was the special product of the new England,
though it had not come to any stature until after the middle of
the eighteenth century. It was to grow with the strength of
England, to become the peculiar English mark, so that England
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